~{ At .the beginining of the year the panlc

' id tell {t .emphatically. They show in-

)7 of $129,000.000_in.-loans. $272.000.000 in
i posits, $105,000,000 in cash and $37,000,-

me,- for this has by no means kept pace
th the advarnces In the prices of securi-

88 impravement is it displayved in as-
rances which the year has given of 'a
eater stabllity in large and small busi-
88 operations, due to improvement in
nking and brokerage methods, to the
mination of the unsound, irmpractical
incompetent from the banking world
4 Ahe domain of big corporate enter-
{s€ and, ‘miore Important still, to court

seislons _ defeating mfich confiscatory
gisla

s tion and to a noteworthy quleting
, tha anti-corporation propaganda, 7

' Twelve Months Ago.

Rd subsided, but had beéen succeeded hy
heavy depression In practically all lines
"~ Industry and trade. From the fright
' the panic the husiness community had
son Telleved and-the money hoarded in
llars, stockings and-bdfé deposi¥ hoxes
8 gradually finding its way ck into
roulation. . Yeg~the early days—of the
ar congtituted essentially a halting
wriod.

Bank exchanges were Iimproving, but
ere’ still remarkably small. Bank de-
8its  were Increasing, but clearing
yuse certificates still prssed as eut-
incy in_many sections_and the assgo-

NAMPOLIS BAMKS
 ENIOY PROSPERITY

Close~Successful Year With indi-
‘cations for More Business

LUy UL

_in 1909.

MONEY RATES -IMPROVED

Seven National Institutions Have
Resources Exceeding:
$50,000,000.

——— e e = S—————— A

ated banks of New York were stfl]l $20,-
0,000 below thetr reserve requiréments.
Money was ‘returning,  but the return
verrient -had -net assumed-great enough
Yyportions to permit anything moee than
2 formulation of plans-for investment

en _the banking embarassment _should
ve been entirely removed. In respect
‘the Improvement in the hanking situa-
m in- the following twelve mohths -the
res .of the bank statements for the
t>-week .of 1907 and- 1908 tel] the story |

-j:ases over the corresponding week In

) in surplus reserve., For the same
Jo.weeks bank exchanges in the clear-
house cities were $2,695.526.511 as
.mpared with $1.787,617,429 In 1807. 1In
w York @lone the closing week of the
r showed-an increase of 82.6 per cent
Jexchanges. i,
‘The strength of _ther clearing house
‘aks has been inergased by changes in
‘sonnel, and by the new mepods of In-
ction and examination- ags well as hy
2 restoration of confldence and the ac-
jmpanylng Increase. of deposits. It is
16 that four clearing house banks falled

Indlanapolls are virtually a unit In say-
Ing. that the businecas. outlook for Indign-
apolis and Indiana the coming year was
naver brighter. . 3
It 18 getting hetter- ewvery day.". s

a preeidént of a leading bank of the city.
“Money s ‘tighter, .but -reasonable and
the financlal end is -getting to a good
healthy normal ctondition again. Men who
had gone i deeper than they should dur-
Ing the dizzy part of our:.prosperily are
paying out and Retting on a substantial

foundation. The banking --bustiness re-
flects the sentiment in most every' other
business and 1 can assure ‘
in general are much gratified. ._.Indlan-
apolis will seas a declded increase in busj~
ness the coming year and in my oblnlon
the banks will make a better showing
than ever,” o i :
The seven national banks have an ag+:
gregate capital of 36,000,000 and surplus
and undivided profits of over $3,000,000,
Two-of-the national banks have a gapital
of $1,000,000 each:and one of $1,600,000.
The total reésources of ‘the
ba’nks exceed $50,000,000, »

The heads of saven-national bhanits—of-

ou theatbanks |

nationaly

™

o

j-?the courge of the year, but in every
' n__thaeﬂtauuw—mﬂm —to—the tnabilty
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The total of the

banks exceed

S tHal Tour ciearing house hanks fallead |
tthf‘ course of the year. but {n every |
wide - the fallure was auer tn the MAabiTIty |
¥ the bank to repay advances made to [ !8 also largs
the course of the paniec. [ a combined
“Lhe moral effect of the fajlures, in ! %25.000,000
AP contrast to thgse of 1067 wans | two deposit campunies, making
‘her beneflola! than otherwise, for they (twenty-one finunciul fnet{gytions
“rked the final step in the ellmination of
% Helnzes, the Thomases, Morses and
2ne others of less prominence from
-aring house circles Also thev left the
iaring house a nrore compact organiza-
‘nand one with no weak members to
aract from the strength of the maln
1¥.

4

FeROUTCes nptional

$50 000 000

Beven trust companfes have
capital and sarplus of

total of

141

Is Reserve Clty.

Indianapolis {8 one of the designated re-
serve citiesd of the 1U'nited Btates i overn-
ment, which means that a large amount
of the Goverument's surplus is depostited
In the natlonal banks of this clty

Indlanapolta is within thirty five miles
of the center of population of the United
States, belng 183 mlles southeast of Chi-
}18e troubles, the organization was made | (180, 110 miles northwest of Cinclnnati,
gTe effectlve with the tesult that the ! -i° mies cast of St. Louls, 110 miles north
scers are In a better posption to observe | Of Loulsville and 283 milos Went of tieve-
P OpeTations of every member. In this [1and. It ‘45 pecultnrly sftunted for tha
_j_;{orm the controller of the currency and | r#nsaction of a large amount of financial
2} state superintendent of bhanks have | Dtsiness.  The surrounding country p e
Jaisted by making concurrent examina- | QUCPS 4 vast amount of grain and - other
yne of state and national banks and ft | Products of the sofl, while coal and bulld-
Y now considered of  INg stone abound in many parts of In-

_. Reform In New York.
{n the final setttlement of

‘clearing

!
l

_ that a repetition | dlie 1 10 5 g
zpubles arising from eriminal or fmproper | 91ana and adjoining states,
#lerations In - clearing house banks—.n! A$ an indleation of the financial tm-
jtter of vast importance te tle entire | POrtance of Indlanapolis the (‘loaring
i ' 3 glesp n "1 House Assoclation of this &ty took the
cantry, «since these banks are deposito- b & CIUY % :
i|s far hundreds of interfor banks -is fm [Inftfative In asking the cantroller of the
4 : 5 h

jeurrency to issue a bank call during the

#Dther causes tending to restore confl. | Fecent financial flurry,

The trust comipany businerr of tHe !"17]"
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2 e tena) el Indlanapolis has been looked to for | the annex.
_;'c.: L’the’i_‘%‘u%kLiba“‘??g‘ﬁL'-11&51 Ser®ifinanclers to plap and carry out larga | The M

: p . ‘y-'t.C‘ pion of the nleker- | i naia] policles In which the prosperity | the last U
o, crugt Company-and other smaller [ of the entire country was _Im'nlvecli-_ In | wasg 63.728
Htions (which went downin the pante November, 1895, the governors of the In- | the censuf
' G’D!‘f_)mt&tjjlaymgnl ’f’l, -of the depositurs Lgianapelis Beard of “Prade-issued-—a call | The Gover
i the instifu vk é%%%q*ﬂr%-ﬂet_fe:-"{)m @ Tony f'étmr?n—*ru | Tepresentaiives of tho [population
mned—— e “tboards of trade, che rs of commerce, t
T e S of tra :ambers of commefce, | taking a .t

I 1 — : commerc clubs = and ™ other similar | previous t
cy law—fiha -*,*3 ks another of the _del,. bodies of the United States. - This: con-.] nexations,
apments-of the-year which~have ¢om- ventlgn was held Jan. 12 - fol $ 3
ed to credte the belief In- J , n the following’| the. most

i : _ Mimportant
nelal—circles that—=the bhanking situa- |
i the financial . center- rests on a
basls than- at any previous
Is respect the adversity- ex=
n: the  panio—¥as—been  it+ t§
where- - considered, ~extraordinarily

Year, and was afte
" Tndianapolls
larger work
Bequently carrted on-
—‘éﬁmfmitt'ee,'ipf,,wwgh H

rward known as ‘the
_ manetary — convention. —The
\re  solid
'é‘ a. Iﬂ th
-Menced 1

e
1S tLrer ‘ . Hanna o n-
dianapols was™ c¢hafrman. Tn: 19037 MFT. |
Hanna -was appointed by the secretary of
state as “a member of the international
exchange comrmittee, the other membe

‘?ﬁr}rg “Charles A. Conant. and “Jeremt

enks. . - = 8 5 :

—i-( ~ Business Shows G%-awmf‘é -
At the present.time John H. Holliday

of the Union Trust Company is a mem-
ber of the executive council of the Amer-

— 1 =

5 First improvement In Bonds.
‘mprovement in the security mdrkets
_w- flrst i Batas™™ As mofiey returnedd
weireulation it sought In thé beginning
®  highest class of securities and the

svement first produced increased activ-
i and strength in the miarket for mu-

N

: bonds. and first mortgage securt |i€An-Bankers' Associatfon, and John-Per-
iy of the_ best known rafiroads. The [P, Ppresident of the eriean National
iportions of the movement increased | BAan so-a-member of this commigsion
fak by week until before:t r=of the | 107 & time, 1s now a member of the cur-
r it embracaed t¥e—hrRlor issues of, jrency CQ-mmAﬁ.‘Slon of the Bankers' Asso-
ads s most of the Industrials, petation. L/ L gt Ty R
- new rallroad fipancing of _the |, The . variows financig] niovements. cen-
or, however, it wag noteworthy that t"‘””ﬂg?‘tn, _I”.F‘.if‘"._‘.?U«“_’HT nine past is..n,»-éair
corporation managdrs: broUeht oyt | Mdie iton, tankers say, of the gen tal..
e mafority of cases. first-mortgaga BIUWih of LUEHAERE here. That it will be |
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Iportions of the movement increased |
Pk by week until before the endof the
-Br it embraced the Jimidr issues of the
iroads and most of the Industrials,
"7 ‘the new rallroad fidancing of the
i r however, it w notewofthy that
corporation manzg«vﬁp brotght .out,
A . e _majority of cases., first-mort AKO
ds, or bonds which will become first-
age securities .on the retirement of
VES _{gnﬁ.erlying isues in the near future.
rend was particularly noteworthy
- %&Pennwfvaria, Homn
!ﬁc, urlington Delaware & Hudson
“companles of similar high sta
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'U ustness Shows Growth,

John ¥
Campany s om
councll af the Amer-
Avsociation, and John, Pars
of the Awmeriean Nallona)
i Bank, aleo 8 member of this commiesian
Lfor & thme, 15 now a member of fnw cur-
rency (“ummihbi(m of the Bankers' Asso-
ctation.
" The vmlmm ﬂnfm(lul mmr‘mvntqu
tering in Indlanapols In the bast is & fair
indicaition, bankers g4y, of the geneéral
Browih of hustiess here. That it will he.
continued and {hat husiness will show
material increases for the PeAr - ise fore-
casted by bankers themselves. .
“Indications " for bottm' buslnr-m {s
F—aTre Frank
&talnaker,.m‘ the (‘ﬂpital National Bank
“l don’t mean ‘anything sensdt?emal -but
simply a ggod, solld Browth . with_ condx«
tiory—a h 1thy‘“m‘m’ﬁal T
. VAlthovgh our-bank i the' youhgest ]
the cley'" sald James MeTntosh, priesident
of -the Unfon”"Natxonal “vet our. bm“s%xless
hasg been all that cmzld he desired and our;
deposits show healthy Increases, # ng}l@trﬁ
h;g growth of business in all Hnes. 'Ofh
1 o1 ﬁﬁﬁfﬁpgmiqticfdly ‘of. the Lout-
and-unfte’ m saying “that
husmem in, Indianapolis s getting back
to 4 F}?rm&f—eﬁﬂﬁitinn “thi indlca—tee; solid -
g'row : ; :
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